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Simplifying the way small organisations
do their business by delivering 

software, services and knowledge



Status Q1 2008

Financial Highlights Q1 ïrecord quarter

Revenues MNOK 128.1 in 1Q08 (13% growth), up from MNOK 113.3 in 1Q07

EBITDA MNOK 23.2 in 1Q08 (18% margin), up from MNOK 18.5 in 1Q07

EBIT MNOK 9.6 in 1Q08 (8% margin), up from MNOK 6.9 in 1Q07

MNOK 26.5 in cash flow from operations, up from MNOK 16.2 in 1Q07

Business Update

Mamut today announces an agreement to acquire MYOB Business Division in 

the UK from MYOB Limited (ASX: MYO) for a cash payment of £1.7M

12,000 new customers added in 1Q08, exceeding 360,000 in total

On April 4th, Mamut commenced the launch of Mamut One in seven European 

markets, including Germany. 

Mamut has signed a letter of intent (LOI) regarding acquisition of 

` KlubbenOnlinè  including ` Medlemsservicè from EDDA Digital. 

Continuous discussions with several companies regarding 

acquisitions and strategic partnerships

Continued growth and increased activity level



Mamut Financials Q1 2008

13% revenues growth (10% organic growth) in 1Q08

No. of employees 450 in 1Q08, increase from 400 in 1Q07 and 440 in 4Q07

EBIT 1Q08 improved with 40% to MNOK 9,6 (EBITDA improved with 25%)

Investments at a normalised level in 1Q08

Continued growth and increased activity level

PROFIT AND LOSS STATEMENT

(All figures in NOK 1.000)

Group Group

Q1 2008 Q1 2007 2007

Operating revenues 128 102   113 294   13 % 445 115    

Cost of goods sold 16 784     12 793     57 877      

Personnel costs 56 617     51 900     198 726    

Other operating expenses 31 456     30 104     124 981    

Total operating expenses 104 857   94 798     11 % 381 585    

EBITDA 23 245     18 496     63 530      

Depreciation Tangible assets 5 431       4 737       18 787      

Depreciation Capitalized R&D 4 462       3 400       15 072      

Depreciation Intangible assets 3 703       3 490       14 598      

EBIT 9 649       6 869       40 % 15 073      



Revenues per region Q1 2008

Segment reporting 2008

Nordic (NO, SE, DK, FI)

Western Europe (NL, UK/IE, DE, 

AU, CH, BE, FR, ES)

Central Europe (CZ, PL, SR)

Highlights from markets in 1Q08

NO: +25% EBIT margin

SE: +10% EBIT margin

W.E: first time EBITDA break/even

Central Europe: 9% EBIT margin

Segment revenues in 1Q08

Business Software: 20% growth

Hosting Services: 7% growth

Other prod & services: -25%

Continued growth and increased activity level

SEGMENT INFORMATION 

(All figures in NOK 1.000)

Group Group Group

Nordic / HQ Q1 2008 Q1 2007 2007

Operating revenues 94 252     84 100     12 % 324 584   

Operating expenses 72 529     63 454     244 330   

EBITDA 21 723     20 646     80 254     

Depreciation 6 526       4 770       21 895     

EBIT 15 197     15 876     58 358     

EBITDA - margin 23 % 25 % 25 %

EBIT - margin 16 % 19 % 18 %

Western Europe Q1 2008 Q1 2007 2007

Operating revenues 23 756     21 128     12 % 86 508     

Operating expenses 23 587     23 955     107 216   

EBITDA 169          (2 827)      (20 708)   

Depreciation 2 918       2 441       10 368     

EBIT (2 749)      (5 268)      (31 076)   

EBITDA - margin 1 % -13 % -24 %

EBIT - margin -12 % -25 % -36 %

Central Europe Q1 2008 Q1 2007 2007

Operating revenues 10 094     8 066       25 % 34 024     

Operating expenses 8 741       7 389       30 039     

EBITDA 1 353       677          3 985       

Depreciation 449          353          1 596       

EBIT 904          324          2 389       

EBITDA - margin 13 % 8 % 12 %

EBIT - margin 9 % 4 % 7 %



Balance Sheet and Cash Flow Q1 2008

Highlights

Cash flow from operations 

MNOK 26.5 in 1Q08

Accounts receivable decreased 

with MNOK 9.6 from 4Q07 

Normal quarterly investment 

level in 1Q08 

Reduced long term debt and 

leasing with MNOK 6.2 in 1Q08 

Decreased Deferred Revenues 

related to changes in Active 24 

revenues recognition vs. 1Q07

Continued growth and increased activity level

BALANCE SHEET ITEMS - GROUP

(All figures in NOK 1.000) Group Group

31.03.08 31.12.07

Accounts receivable 88 745      98 370      

Bank deposits, cash, etc. 70 974      60 953      

Long term debt 161 241    165 002    

Deferred revenue 103 478    100 217    

CASH FLOW STATEMENT - GROUP

(All figures in NOK 1.000) Group Group

Q1 2008 Q1 2007

Profit before tax 6 692        3 744        

Cash flow from operations 26 467      16 233      

Net cash flow from investments (10 185)    (9 727)       

Cash flow from financing activities (6 261)      (1 158)       

Net cash flow 10 021      5 027        

Cash and cash equivalents (end) 70 974      62 882      



P&L 2000 - 2007

MNOK 2000 2001 2002 2003 2004 2005 2006 2007

Operating revenues 57,2       76,5       99,1       115,8     144,2     180,1     312,4      445,1      

- Growth 26 % 34 % 30 % 17 % 25 % 25 % 73 % 42 %

Total operating exp. 90,7       102,0     99,9       107,6     130,1     162,4     284,8      381,6      

EBITDA (33,5)      (25,5)      (0,8)        8,2         14,1       17,7       27,5        63,5        

EBIT (38,1)      (32,5)      (6,1)        3,4         6,3         6,5         (6,3)         15,1        

Employees 114        134        132        138        169        199        393         440         

Customers 19 000   23 500   29 000   32 100   41 300   53 100   300 000  350 000  

Markets NO NO +SE +NL +UK +DK/IE 16 16

Scalability 2000 - 2007

MNOK 2000 2001 2002 2003 2004 2005 2006 2007

Cost of Goods Sold 6,7         6,6         6,5         7,6         9,6         10,5       35,0        57,9        

% (Revenues) 12 % 9 % 7 % 7 % 7 % 6 % 11 % 13 %

Marketing 15,1       15,6       16,0       17,1       26,7       32,4       39,0        48,1        

% (Revenues) 26 % 20 % 16 % 15 % 19 % 18 % 12 % 11 %

R&D 23,5       24,9       25,5       29,6       32,1       36,7       47,7        59,4        

% (Revenues) 41 % 33 % 26 % 26 % 22 % 20 % 15 % 13 %

Growth and Scalability

53 consecutive quarters with double digit revenues growth

Growth in revenues, customer base and revenues per customer

Business model based on recurring revenue and organic growth

Focus on streamlining back office systems and routines in 2008

Mamut ASA 2000 -2007

-100

0

100

200

300

400

500

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

Revenues
EBITDA



Acquisition of MYOB UK Business Division

The Business Unit

Turnover of £1.8M in 2007 

500+ Current Professional Partners

50,000 customers including 20,000 active customers 

Offices in London, regional presence, 20 employees 

Products and Services

MYOB is among the five best known providers of business 
software solutions to UK small businesses 

MYOB accounting software, retail software and payroll 
software and the DOSH brand and products 

Transaction

The settlement will be paid in two installments (May & Q4)

From MYOB Limited (ASX: MYO) for a cash payment of £1.7 million



Company Overview
Mamut ASA

The Company

Established 1994, IPO on OSE in May 04

Over 360,000 customers in 16 countries

450 employees, HQ in Oslo, Norway 

The Mamut Business Model

Provide complete business solutions, web 

based solutions and hosting services for SMEs 

Feature-rich, user-friendly solutions, low TCO 

Direct, all-inclusive Customer Care

Centralisedorganisation, internal R&D

Recent acquisitions

MYOB UK Business Division 2Q08

Stellar Business (DK) in 2Q07

Active24 ASA in 3Q06

Sales
140

Product/
R&D
120

Customer 
Care
140

Operations
50

ORGANISATION

By region: 25% Western Europe, 
60% Nordic, 15% Central Europe



Customers and Markets
Mamut ASA

European presence 

360,000 SME customers in 16 European countries

Market leader in Norway, No2 in Sweden & Denmark

Full product range available in Scandinavia, the 

Netherlands, UK, Ireland and Germany (1H08) 

Same competitive landscape as in 2007

Growth in all markets

Good profitability and growth in the business 

software unit and Loopia in the Nordic region 

Positive EBITDA result in the Western Europe region 

for the first time, after restructuring in 2007

Achievement of strong growth and improved margins 

in the Central Europe region prior to introduction of 

premium hosting services 

Central 
Europe
60 000

Western
Europe
75 000

CUSTOMER BASE

Scandinavia
225 000



Market Initiatives 2008

Scandianvia : Good growth in all markets 

Norway/Sweden/Denmark: Positioning Mamut One for the 
200k customers and offer new premium hosting services

Western Europe : Focus on UK, NL and DE

UK: Focus on integration of MYOB Business Unit and 
introduction of Mamut One

Germany: Focus on launch and partnering in 2Q08

The Netherlands: Positioning Mamut One and premium 
hosting services

Central Europe: Strong growth from 2007 continues

CZ: Growth in customers and revenues, introduction first 
premium hosting services in 2Q08

PL: Strong revenues growth, introduction first premium 
hosting services in 2Q08

Introduction of Mamut One and premium hosting services



Mamut Business Platform

Complete offering

Solutions combining software 

applications, web based 

software and hosted services

One community

A single platform connecting 

Mamutôs360,000 customers 

Increased user value 

A single sign-on solution with 

increased flexibility, usability 

and scalability for all users

Scalability

Simplifies integration and 

customer management/ 

support

Introducing Software + Services to more than 360,000 customers



Mamut Business Platform 2008

Complete business software solutions

Mamut Business Software v12 based on 

Microsoft SQL Server with increased security, 

interoperability and scalability

Access your data anywhere & anytime

Web based On-Demand Business Software 

enables all users access to their information 

without investments in new infrastructure

Improved workflow and reduce cost

Mamut Business Network simplifies business 

to business exchange of e-documents and 

business to government reporting

Integrated premium hosting services

Mamut Actives Services combines traditional 

hosted services with premium collaboration 

services and application hosting

Connecting business software, web based software and hosting services

Web Server (IIS)

CommunicationLayer(XML, UBL, RSS)

Synchronisation (C#)

Mamut Business Logic(C# + .NetFramework+ VFP)

Data Storage(Microsoft SQL Server 2005)

Workstation Laptop Web Mobile


