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Simplifying the way small organisations
do their business by delivering
software, services and knowledge




Status Q4 and 2007

Continued growth and increased activity level

® Financial Highlights Q4
® Operating revenues MNOK122.6 in 4Q07 (13% growth)

® EBITDA MNOK12.1 in 4Q07 (10% margin) and EBIT MNOK 1.1 in 4Q07
(1% margin) including a MNOK 14.2 write-off of bad debt

® MNOK 10,9 in positive cash flow from operations
® Financial Highlights 2007
® Operating revenues MNOK445.1 for 2007 (10% growth)
® EBITDA MNOKG3.5 in 2007 (14% margin), improved MNOK 22.8)
® EBIT MNOK15.1 in 2007 (3% margin), improved MNOK 29.3)
® Business Update
® 13,000 new customers added in 4Q07, reaching 350,000 in total
® Growth in all markets, preparing for Business Software launch in Germany

® Discussions with several companies regarding acquisitions and strategic
partnerships




Status Active 24 - 2007

Increased growth, investments and activity level

® Growth and cost reduction in 2007

Active 24 integration finalised in 4Q07

Over 30,000 new customers added in 2007, reaching 320,000

Revenue growth and quarterly cost base reduced with approx MNOK 10

MNOK14.2 write-off of bad debt in companies acquired by Active 24 prior
to 2006

® |Increased investments

¢ @ @

® |Improving hosting quality, customer care and extended storage space
® Unified communication investments in new technology platforms with
Hosted Exchange 2007, SharePoint and LiveMeeting (HMC 4.5)
® Legal dispute
® 24SevenOffice | ost on al/l counts and
legal costs and pay damages for the loss suffered by Active 24 in

connection with the case. The counterpart has chosen to appeal the
unanimous decision rendered by the Oslo court of first instance.




Mamut Financials Q4 and 2007

Continued growth and increased activity level

PROFIT AND LOSS STATEMENT

(All figures in NOK 1.000) Group Group Pro-forma
2007 2006 2006
Operating revenues 445 115 312 365 42 % 403988 10%
Cost of goods sold 57 877 34 995 56 256
Personnel costs 198 726 156 894 191 109
Other operating expenses 110 811 92 946 115 857
Write-off bad debt 14 170 - -
Total operating expenses 381 585 284 836 34 % 363222 5%
EBITDA 63 530 27 530 40 766
Depreciation Tangible assets 18 787 13518 26 766
Depreciation Capitalized R&D 15072 11219 11219
Depreciation Intangible assets 14 598 9154 16 972
EBIT 15 073 (6 361) (14 191)
® Operating revenues 2007 increased with MNOK41.1 (10% growth)
® Cost base for 2007 on same level as 2006 excluding the write-off of bad debt
® EBIT 2007 improved with MNOK 29.3 (EBITDA improved with MNOK?22.8)
® 2006 pro-forma includes Active 24 from 01.01.2006

E www.mamut.com




Mamut Financials Q4 2007

Continued growth and increased activity level

PROFIT AND LOSS STATEMENT

(All figures in NOK 1.000) Group Group
Q4 2007 Q4 2006
Operating revenues 122 578 108 229 13 %
Cost of goods sold 18 122 15949
Personnel costs 49 869 43 312
Other operating expenses 28 341 29 699
Write-off bad debt 14 170 -
Total operating expenses 110 501 88961 24 %
EBITDA 12 077 19 268
Depreciation Tangible assets 5408 2 559
Depreciation Capitalized R&D 4 337 3316
Depreciation Intangible assets 1264 4 243
EBIT 1 067 9151
® 13% revenue growth including Stellar acquired 2Q07 (10% organic growth)
® No. of employees 440 in 4Q07, increase from 395 in 4Q06
® Excluding the write-off of bad debt in 4Q07, EBIT improved with MNOK 6.2
compared with 4Q06
e

Last quarter with restructuring effects from Active 24 acquisition w
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Revenues per region Q4 2007

Continued growth and increased activity level

Segment reporting 2007

(All figures in NOK 1.000)

Nordic / HQ

Operating revenues

Operating expenses

Write-off bad debt

EBITDA

Depreciation Tangible assets/R&D
EBIT

EBITDA - margin

EBIT - margin

Western Europe

Operating revenues

Operating expenses

Write-off bad debt

EBITDA

Depreciation Tangible assets/R&D
EBIT

EBITDA - margin

EBIT - margin

Central Europe

Operating revenues

Operating expenses

EBITDA

Depreciation Tangible assets/R&D
EBIT

EBITDA - margin

EBIT - margin

Group Group Group Pro-forma
Q42007 Q4 2006 2007 2006
88 982 78949 13% 324584 295 969
62 318 50368 5% 241 283 238 657
3047 - 3047 -

23617 19581 80 254 57 311
5676 3830 21895 22 398
17 941 15 751 58 358 34913
27 % 25 % 25 % 19 %

20 % 20 % 18 % 12 %
Q42007 Q4 2006 2007 2006
24 236 21893 11% 86 508 78918
25720 22948 12% 96 093 93 666

11123 - 11123 -

(12 607) (1 055) (20 708) (14 748)
2512 2043 10 368 11 179
(15 119) (3098) (31 076) (25 927)
-52 % -5% -24 % -19 %
-62 % -14 % -36 % -33%
Q42007 Q4 2006 2007 2006
9 360 7387 27% 34 024 29101
8293 6645 25% 30 039 30 898
1067 742 3985 a797)
413 182 1596 5128

654 560 2389 (6 926)

11 % 10 % 12 % -6 %
7% 8 % 7% -24 %

® Nordic (NO, SE, DK, FI)

1% o \Western Europe (NL, UK/IE, DE,
AU, CH, BE, FR, ES)

® Central Europe (CZ, PL, SR)
Highlights from markets in 4Q07
0% e NO: +25% EBIT margin
® SE: +10% EBIT margin
® UK+NL: Break/Even EBIT
® Central Europe: 7% EBIT margin
Segment revenues in 4Q07
® Mamut: 27% growth (incl. Stellar)
® Active 24: 6% growth
® Other prod & services: -33%

17 %
-3%




Balance Sheet and Cash Flow Q4 2007

Continued growth and increased activity level

BALANCE SHEET ITEMS - GROUP

(All figures in NOK 1.000) Group

30.12.07
Accounts receivable 98 370
Bank deposits, cash, etc. 60 953
Long term debt 165 002
Deferred revenue 100 217

CASH FLOW STATEMENT - GROUP

(All figures in NOK 1.000) Group

Q4 2007
Profit before tax (2 179)
Cash flow from operations 10 925
Net cash flow from investments (25 848)
Cash flow from financing activities 45 928
Net cash flow 26 821
Cash and cash equivalents (end) 60 953

Group
31.12.06
83 509
57 855
179 706
112 128

Group
2007

2 745
39138
(66 400)
35 627
3098
60 953

Highlights
® Cash flow from operations
MNOK10.9 in 4Q07

® Accounts receivable increase
with MNOK 9.0 from 3Q07

® Higher investments in 4Q07,
normalised level in 1Q08

® Reduced long term debt with
MNOK22.5 in 2007 (2.5 in Q4)

® Reduced Deferred Revenues
related to changes in Active 24
revenues recognition in 2007

E www.mamut.com




Shareholders

Shareholders and share price development

Share price development since IPO May 2004

Name Shares % of total

AS REAL FORVALTNING* 6596 814  11.24% NOK ('000)
GOLDMAN SACHS INT. - EQUITY - 4240 582 7.22% 25 1 r 2500
SAGA EQUITY FUND 3 700 000 6.30% L 5950
ALDEN AS 3249 000 5.53%

ORKLA ASA 2683 788 4.57% 20 1 kA - 2000
SBL VINTAGE 1999 LTD 2 250 000 3.83% 'J\,ff L 1750
BANAN AS 1 896 300 3.23%

CONTI AS 1700 872 2.90% 157 wal.‘mﬁ' M,\ 1500
RO INVEST AS 1 508 000 2.57% L 1250
AG INVEST AS 1444 500 2.46% 10 fi'PN"L..AJ 1000
GAMBAK VPF 1 423 900 2.43% !

KAM HOLDING AS 1149914 1.96% " - 750
TREKKA AS 1 020 200 1.74% 5 | L 200
VITAL FORSIKRING ASA 958 537 1.63%

ABN AMRO AKTIV VPF 879 600 1.50% r 250
TOFFIN A/S 858 086 1.46% 0 . . | | . ) . 0
CLEARSTREAM BANKING S.A. 802 095 1.37% mai.04 nov.04 mai.05 nov.05 mai.06 nov.06 mai.07 nov.07
PENSJONSKASSEN STATOILHYDRO 707 202 1.20%

ABN AMRO NORGE + VPF 681 500 1.16% Mamutvolum  ———Mamut share prit OSEBX

SOLON AS 673 000 1.15%

Total number owned by top 20 38 423 890 65.46%

Total number of shares 58 700 250 100%

® Total of 58.7 M outstanding shares
® Approx. 5.5M outstanding stock options in Employee Option Program
® Over 800 shareholders, 25% owned by employees

*Real-Forvaltning AS is 100% owned by CEO Eilert Hanoa



Company Overview
Mamut ASA

e The Company ORGANISATIOI

® Established 1994, IPO on OSE in May 04

® Over 350,000 customers in 16 countries

® 440 employees, HQ in Oslo, Norway

® Acquired Active 24 ASA in 3Q06

® Acquired Stellar Business (DK) in 2Q07 Care
® The Mamut Business Model 140

® Provide complete business solutions and
Internet hosting services for SMEs

Feature-rich, user-friendly solutions, low TCO

® Direct, all-inclusive Customer Care By region: 25% Western Europe,
60% Nordic, 15% Central Europe

Customer

Centralised organisation, internal R&D




Customers and Markets

Mamut ASA
® European presence CUSTOMER BAS
® 350,000 SME customers in 16 European countries
e Market leader in Norway, No2 in Sweden & Denmark - Central

Europe

60 000

e Full product range available in Scandinavia, the
Netherlands, UK, Ireland and Germany (1HO8)

® Organic growth potential
@ Introduction of Mamut Business Platform in 2008
® Launch full product range in new markets
® Including premium hosting services from Microsoft
® Strategic growth

® Strategic partners opportunities for added value,
distribution and joint ventures

® Acquisitions of customers and technology in new and
existing markets

Scandinavia

Over 350,000 customer
whereof 75,000 from Mamut




Mamut Business Platform

Introducing  Software + Services to more than 350,000 customers

® Complete offering

® Solutions combining software
applications, web based
software and hosted services

® One community

® A single platform connecting
Ma mu 850,800 customers

® Increased user value
® A single sign-on solution with

Accounting/Finance
Sales Force Automation

Collaboration
Workflow
E-documents

Domain names
Hosted Applications |

i il T Exchange/SharePoint
increased flexibility, usability s e
and scalability for all users ficars OnliAn Backit
T Security
® Scalability &;f‘

® Simplifies integration and
customer management/
support




Mamut Business Platform

Connecting business software, web  based software and hosting services

® Complete business software solutions -

® Mamut Business Software v12 based on . :
Microsoft SQL Server with increased security, Workstation  Laptop Web

interoperability and scalability
:
® Access your data anyWhere & anytlme - CommunicationLayer(XML, UBL, RSS)

® Web based OnDemand Business Software
enables all users access to their information
without investments in new infrastructure

® |mproved workflow and reduce cost

® Mamut Business Network simplifies business
to business exchange of e.documents and
business to government reporting

® |ntegrated premium hosting services

® Mamut Actives Services combines traditional
hosted services with premium collaboration
services and application hosting

Synchronisation(C#)




